This presentation contains confidential and trade secret information and 
as such is exempt from disclosure under FOIA 
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the freshest, best quality eLIquid 
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Cost of creating a black market not taken into consideration 
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FDA estimates 25 PMTA to be submitted for vaping 
assumes 99.9% or products assumed banned? 
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"Each agency shall identify and consider regulatory approaches that reduce burdens and 
maintain flexibility and freedom of choice for the public" 
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